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Cranes Software International Limited
Balance Sheet as at 30th September, 2023

(Rs in Lakhs)

Standalone Consolidated
Particulars As At As At As At As At
30.09.2023 | 31.03.2023 30.09.2023 31.03.2023
. ASSETS
1 Non-current assets
Property, plant and equipment 11.39 14.11 63.41 67.48
Intangible assets - 0.00 0.01 0.01
Deferred Tax Asset (Net) - 35.64 3347
Financial Assets
Investments 3,215.88 3,215.88 0.00 0.00
Other non-current assets 906.42 907.71 5.70 5,60
Non-current assets 4,133.68 4,137.69 104.77 106.56
2 Current assets
Inventories - - 0.37 0.37
Financial Assels
Trade receivables 5,686.07 6,512.77 836.39 884.67
Cash and cash equivalents 3.80 3.80 104.24 25.87
Bank balances other than (iii) above 4 41 83.17 86.67
Other current assets 4,00 4,60 235.15 273.72
Current assets 5,701.28 6,528.59 1,259.31 1,271.30
TOTAL ASSETS 9,834.97 10,666.28 1,364.08 1,377.86
IIl. EQUITY AND LIABILITIES
Equity
Equity share capital 2,355.34 2,365.34 2,355.34 2,355.34
Other Equity (80,736.14)|  (79,672.65) (91,664.53) (90,686.77)
(78,380.80)|  (77,317.31) (89,299.19) (88,331.44)
Share application money pending allotment
1 Non-Current Liabilities
Financial Liabilities
Provisions 8.53 7.87 2521 24.55
Deferred tax liabilities (Net) 2.18 -
Non-Current Liabilities 8.53 7.87 27.39 24.55
2 Current liabilities
Financial Liabilities
Borrowings 46,198.84 46,048.46 46,666.58 46,048.46
Trade payables 7597 71.69 1,033.45 910.82
Other current liabilities 41,785.41 41,707.89 42,788.82 42,577.78
Provisions 147.02 147.69 147.02 147,69
Current liabilities 88,207.24 87,975.72 90,635.88 89,684.74
TOTAL EQUITY AND LIABILITIES 9,834.97 10,666.28 1,364.08 1,377.86
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Notes

1. The above result is for the quarter & half yearly ended September 30, 2023, as reviewed and
recommended by the Audit Committee of the Board, has been approved by the Board of Directors
at its meeting held on December 04, 2023.

2. The statement has been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and
other recognized accounting practices and policies to the extent applicable.

3. The business of the Company falls under a single primary segment i.e., IT/ ITES in accordance with
Ind AS 108 'Operating Segments" and hence no segment reporting is applicable.

4, The Company has not provided interest in books of accounts on FCCB Liability, Loan from UPS
Capital & Banks for the quarter ended September 30, 2023.

5. The Company has not restated for FCCB liability, Loan from UPS Capital, and interest thereon for
the quarter and ended September 30, 2023.

for Cranes Software International Limited
Ml
e, INter e ~
Fa TN MueedKhadh
Place: Bangalore & ’%\9 uee ader
Date: 4™ December 2023 j@: Bangaiore 3 ¢ Director
&, . gk  DIN-00106674
NGk
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Cranes Software International Limited

CIN : LO5190KA1984PLC031621
Standalone Statement of cash flows for the year ended September 30, 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

For the year ended For the year ended

Lauiciats Septembr 30,2023  March 31,2023
Cash Flow From Operating Activities
Profit / (Loss) before income tax {1,063.49) 11,475.93
Adjustments for
Depreciation and amortisation expense 2.72 5.44
Allowances for Credit Loss 826.70 1,606.35
Foreign Exchange Loss/(Gain) (Net) 1.29 612.93
Interest on Bank loans written back on settlement with banks - (6,948.57)
Term Loan Principal written back on settlement with banks - (3,600.00)
Balance no longer payable written Back - (8,304.11)
Finance costs 167.09 309.21
(65.68) (4,842.83)
Change in operating assets and liabilities
(Increase)/ decrease in trade receivables - 38.04
Increase/ (decrease) in Other non-current assets 1.29 333.09
(Increase)/ decrease in Other current assets 0.61 1,524.93
Increase/ (decrease) in provisions and other liabilities 76.22 (194.33)
Increase/ (decrease) in Borrowings 150.38 (11,812.36)
Increase/ (decrease) in trade payables 4.28 (84.62)
Cash generated from operations 167.09 (15,038.09)
Less : Income taxes paid (net of refunds) - -
Net cash from operating activities (A) 167.09 (15,038.09)
Cash Flows From Investing Activities
Purchase of PPE (including changes in CWIP)
Impairment of Assets - -
Proceeds from sale of Intangible Assets - -
(Purchase)/ disposal proceeds of Investments - 4,794.30
Interest income
Net cash used in investing activities (B) - 4,794.30
Cash Flows From Financing Activities
Finance costs (167.09) (309.21)
Interest on Bank loans written back on settlement with banks - 6,948.57
Term Loan Principal written back on settlement with banks - 3,600.00
Net cash from/ (used in) financing activities (C) (167.09) 10,239.36
Net decrease in cash and cash equivalents (A+B+C) 0.00 (4.44)
Cash and cash equivalents at the beginning of the financial year 11.21 15.65
Cash and cash equivalents at end of the year 11.21 11.21
Notes:
2. Components of cash and cash equivalents
Balances with banks
- in current accounts 7.41 7.41
Others 3.80 3.80
Cash on hand 3 =
piii, 11,21 11.21
TN
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Cranes Software International Limited
CIN : L0O5190KA1984PLC031621
Consolidated Statement of cash flows for the year ended September 30, 2023
(All amounts are in lakhs of Indian Rupees, unless otherwise stated)

Particulars For the year ended  For the year ended
Sep 30, 2023 March 31, 2023
Cash Flow From Operating Activities
Profit before income tax (1,662.49) 13,068.87
Adjustments for
Depreciation and amortisation expense 8.35 16.20
Bad Debts Writteroff 476.17 379.89
Foreign Exchange (Loss)/Gain (Net) 4.20 477.89
Loan Principal Writeback - (940.09)
Interest on Bank loans written back - (3,600.00)
Balance no longer payable written Back {0.00) (8,043.69)
Exceptional item 1,355.41 1,140.00
Finance costs 175.44 325.14
357.09 2,824.20
Change in operating assets and liabilities
(Increase)/ decrease in inventories
(Increase)/ decrease in trade receivables 48.28 (272.68)
(Increase)/ decrease in Other assets 38.46 2,029.09
Increase/ (decrease) in Current liabilities 210.38 (4,950.84)
Increase/ (decrease) in trade payables 122.63 (100.85)
Cash generated from operations 776.85 (471.08)
Less : Income taxes paid (net of refunds) (3.22) (5.91)
Net cash from operating activities (A) 773.63 (476.99)
Cash Flows From Investing Activities
Purchase of PPE (including changes in CWIP) (4.28) (15.72)
Goodwill arising on Consolidation (1,140.01) -
Net cash used in investing activities (B) (1,144.29) (15.72)
Cash Flows From Financing Activities
Interest on borrowed funds (175.44) (325.14)
Borrowings/repayments
Loan Principal Writeback - 940.09
Interest on Bank loans written back - 3,600.00
Balance no longer payable written back 0.00 8,043.69
Reclassifaction of Borrowings 618.13 (11,807.37)
Long term Provisions 2.84 (14.62)
Net cash from/ (used in) financing activities (C) 445,52 436.65
Net decrease in cash and cash equivalents (A+B+C) 74.86 (56.05)
Cash and cash equivalents at the beginning of the financial year 112.55 168.60
Cash and cash equivalents at end of the year 187.41 112,55
Notes:

1. The above cash flow statement has been prepared under indirect method prescribed in Ind AS 7 "Cash Flow Statements".

2. Components of cash and cash equivalents
Balances with banks

- in current accounts 100.68 16.42
- in deposit accounts - -
Others 83.17 86.67
Cash on hand .%emi 3.56 9.45
3 e .'f_cc;‘\ﬁ 187.41 112.54
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