
CRANES SOFTWARE INTERNATIONAL LIMITED
RegdOffice : #82,PresidencyBuilding,3rd& 4thFloor, St.MarksRoad,BANGALORE - 560001

Ph:08067644848/ 4800Fax: 08067644888CIN:L05190KA1984PLC031621
Email:info@cranessoftware.com, Website:www.cranessoftware.com

Extract of Audited Financial Results for the Quarter & Year Ended 31st March, 2023

(Rs.In Lakhs)
Standalone Consolidated

SI. Quarter Ended Year Ended Quarter Ended Year Ended
No Particulars 31.03.2023| 31.12.2022| 31.03.2022| 31.03.2023| 31.03.2022| 31.03.2023| 31.12.2022| 31.03.2022| 31.03.2023| 31.03.2022

Audited Unaudited Audited Audited Audited Audited Unaudited| Audited Audited Audited

1]Total Incomefrom Operations (Net) 8,376.82 37.13 6,496.74| 18,962.99 6,538.22 9,818.15 150.57| 6,640.17] 20,859.56 7,134.74
2|Net Profit/(Loss) for the period(beforetax and exceptionalitems) 2,846.54 (472.75) 4,083.55 11,475.93 2,817.32 4,644.35 (220.06)} 4,436.07} 14,208.87 3,093.23
3|Net Profit/(Loss) for the periodbeforetax (afterexceptionalitems) 2,846.54 (472.75)| 4,083.55 11,475.93 2,817.32 3,504.36 (199.83)} 4,436.07] 13,068.87 3,093.23
4|Net Profit/(Loss) for the periodaftertax (afterexceptionalitems) 2,846.53| (17,691.96) (566.04) (8,758.75) (1,533.77) 916.47| (17,419.10) (457.48)| (9,754.39) (1,499.84)
5 Total Comprehensive Incomefor the period[ComprisingProfit/(Loss) for 7 _ _ - 7 _ _ 7 -

the period(aftertax) and otherComprehensiveIncome(aftertax)]
6|Equity Share Capital 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34
7Reserve (excludirtgRevaluationReserves) as per balance sheetof 7 _ - (79,672.65)| (70,913.89) 7 - 7 (90,686.77) (78,750.70)

previousaccountingyear
8}EarningsPer Share ( of Rs.2/- each)

i) Basic 2.42 (15.02) 0.48) (7.44) (1.30) 0.78 (14.79) (0.39) (8.28) (1.27)
ii)Diluted 2.42 (15.02) 0.48) (7.44) (1.30) 0.78 (14.79) (0.39) (8.28) (1.27)

Notes:
1TheaboveisanextractofthedetailedformatofAuditedFinancialResultsforthequarter&yearendedMarch31st,2023filedwiththeStockExchangesunderRegulation33oftheSEBI(ListingandOtherDisclosureRequirements)Regulations

2015.
2 ThefullformatoftheAuditedfinancialresultsforthequarter&yearendedMarch31st,2023isavailableontheStockExchangewebsites(www.bseindia.com)andCompany'swebsite(www.cranessoftware.com)
3 TheaboveresultshavebeenreviewedbytheAuditCommitteeattheirmeetingheldon25thOct2023andapprovedbytheBoardofDirectorsattheirmeetingheldon25thOct2023.
4 TheaboveresultareincompliancewithIndianAccountingStandard(INDAS).Thefiguresforthepreviousperiodshavebeenregrouped/re-arrangedwhereevernecessarytomakethemcomparablewiththoseofcurrentperiod.

Place: Bangalore
Date: 25th Oct 2023

For Cranes Software International LimitedMh,
Difector ~ 4

DIN - 00106674



CRANES SOFTWARE INTERNATIONAL LIMITED
Regd.Office:#82,PresidencyBuilding,3rd&4thFloor,St.:MarksRoad,Bangalore- 560001

Ph.08067644848/4800Fax:08067644888Emailinfo@cranessoftware.comWebsite:www.cranessoftware.com
CIN: L05190KA1984PLC031621

Statement of audited financial results for the quarter and year ended 31st March, 2023

PART-1
(Rs.In Lakhs)

Standalone Consolidated
Particulars Quarter Ended Year Ended Quarter Ended Year Ended

31.03.2023| 31.12.2022| 31.03.2022] 31.03.2023| 31.03.2022| 31.03.2023| 31.12.2022| 31.03.2022| 31.03.2023 31.03.2022
Audited Unaudited| Audited Audited Audited Audited Unaudited Audited Audited Audited

1 |Incomefrom Operations
(a)NetSales/Income from Operations - - - - 41.30 234.49 132.33 132.10 638.36 585.87
(b)Other Income 8,376.82 37.13| 6,496.74| 18,962.99 6,496.92 9,583.66 18.24 6,508.07 20,221.21 6,548.87
Total Income 8,376.82 37.13| 6,496.74| 18,962.99 6,538.22 9,818.15 150.57 6,640.17 20,859.56 7,134.74

2 |Expenses
(a) Cost of materialsconsumed - - - - - (15.79) 50.77 28.07 44.24 97.73
(b) Purchase ofStock-in-Trade - - - - -
(c) Changes in inventoriesof finishedgoods and work-in-progress - - - - - (0.37) - - (0.37) -
(d) Employeebenefitexpense 18.64 14.15 24.90 55.52 102.02 83.20 172.43 51.69 601.68 761.16
(e) Finance costs 303.62 1.79 75.20 309.21 75.20 319.55 1.79 87.29 325.14 110.44
(f) Depreciationand amortizationexpense 1.36 1.37 2.01 5.44 8.76 5.69 3.78 3.07 16.20 52.75
(g) Other expenses 5,206.66 492.57| 2,311.07 7,116.90 3,534.92 4,781.51 141.86 2,033.97 5,663.79 3,019.41
Total Expenses 5,530.28 509.88| 2,413.19 7,487.06 3,720.90 5,173.80 370.63 2,204.10 6,650.69 4,041.50

: a fromOrdinaryactivitiesbeforeexceptionalitems&taxes(1}5s4g54|—(472.75)|4,083.55| 11,475.93]2,817.32]4,644.35](220.06)|4,436.07)14,208.87 3,093.23
4 |ExceptionalItems - - - - - 1,140.00 (20.23) - 1,140.00 -
5 |Profit/(Loss)from ordinaryactivitiesbeforetax (3 - 4) 2,846.54 (472.75)| 4,083.55 11,475.93 2,817.32 3,504.36 (199.83)| 4,436.07 13,068.87 3,093.23
6 |Taxexpense/ (credit)

(a) CurrentTax - - - - - 5.28 0.01 14.68 5.91 11.77
(b) DeferredTax 0.00 17,219.21 4,649.60| (20,234.69) 4,351.08 (2,582.61)| 17,219.26 4,878.87 (22,817.35) 4,581.30
Total tax expenses / (credit) 0.00| 17,219.21 4,649.60| (20,234.69) 4,351.08 (2,587.89)| 17,219.27 4,893.55 (22,823.26) 4,593.07

7 |NetProfit/(Loss) from ordinaryactivitiesaftertax (5-6) 2,846.53| (17,691.96) (566.04)| (8,758.75)| (1,533.77) 916.47| (17,419.10) (457.48) (9,754.39) (1,499.84)
8 |ExtraordinaryItems - - - - - - - - - -
9 |NetProfit/(Loss) for the period (7-8) 2,846.53| (17,691.96) (566.04)| (8,758.75)| (1,533.77) 916.47| (17,419.10) (457.48) (9,754.39) (1,499.84)
10 |MinorityInterest - - - - -
11 |NetProfit/(Loss) afterTaxes, minorityinterestand share of profit/Loss

of associates(9+10) 2,846.53| (17,691.96) (566.04)| (8,758.75)| (1,533.77) 916.47| (17,419.10) (457.48) (9,754.39) (1,499.84)
12 |TotalComprehensive Income for the period[Netof tax] - - - - -
13 |Paid-upequityshare capital (Face Value of Rs.2/-) 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34 2355.34
14 Reserve excludingRevaluationReserves as per balance sheet of (79,672.65)| (70,913.89) _ (90,686.77) (78,750.70)

previousaccountingyear
15 |EarningsPer Share

i) Basic 2.42 (15.02) (0.48) (7.44) (1.30) 0.78 (14.79) (0.39) (8.28) (1.27)
ii)Diluted 2.42 (15.02) (0.48) (7.44) (1.30) 0.78 (14.79) (0.39) (8.28) (1.27)
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CRANES SOFTWARE INTERNATIONAL LIMITED

PART-2
SL 3 Months Ended Year endedPARTICULARNo s 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022

A |PARTICULARS OF SHAREHOLDING
1 |PublicShareholding

- Numberof shares 11,02,47,850 11,02,47,850| 11,02,47,850| 11,02,47,850| 11,02,47,850
- Percentageof shareholding 93.62% 93.62% 93.62% 93.62% 93.62%

2 |Promotersand PromoterGroup Shareholding
(a) Pledged/ Encumbered

- Numberof shares 10,00,000 10,00,000 10,00,000 10,00,000 10,00,000
- Percentageof shares (as a % of the totalshareholding
of promoterand promotergroup) 13.30% 13.30% 13.30% 13.30% 13.30%

- Percentageof shares (as a % of thetotalshare capital
of thecompany) 0.85% 0.85% 0.85% 0.85% 0.85%

(b) Non-encumbered
- Numberof shares 65,19,000 65,19,000 65,19,000 65,19,000 65,19,000
- Percentageof shares (asa % of the totalshareholdinofpromoteandroma roup) : 9 86.70% 86.70% 86.70% 86.70% 86.70%
- QO iofthecompany) (asa %ofthetotalsharecapital 55A% 55A% 55A 554% 554%

INVESTOR COMPLAINTS FOR 3 MONTHS ENDED 31ST MARCH 2023

Pending at the beginning of
the Quarter

Receivedduring
the Quarter

Disposed of during
the Quarter Remainingunresolvedat the end of the Quarter
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CranesSoftwareInternationalLimited
Audited Balance Sheet as at 31stMarch,2023

(RsinLakhs)
Standalone Consolidated

As At As At As At As At
31.03.2023 31.03.2022 31.03.2023 31.03.2022

|. ASSETS

1 Non-currentassets
Property,plantandequipment 14.11 19.55 67.48 67.98
Intangibleassets 0.00 0.00 0.01 2,137.63
Capitalworkinprogress - - - -
DeferredTaxAsset(Net) 20,234.69 33.47 24,336.20
FinancialAssets

Investments 3,215.88 8,010.18 0.00 17,87
Othernon-currentassets 907.71 1,240.80 5.60 196.25

Non-currentassets 4,137.69 29,505.21 106.56 26,755.92

2 Currentassets
Inventories - 0.37
FinancialAssets

Tradereceivables 6,512.77 8,157.16 884.67 769.60
Cashandcashequivalents 3.80 7.90 25.87 79.01
Bankbalancesotherthanabove 741 7.16 86.67 89.59

Othercurrentassets 4.60 1,529.53 273.72 2,493.45
Currentassets 6,528.59 9,702.34 1,271.30 3,431.66

TOTALASSETS 10,666.28 39,207.54 1,377.86 30,187.59

ll. EQUITYANDLIABILITIES

1Equity
Equitysharecapital 2,355.34 2,355.34 2,355.34 2,355.34
OtherEquity (79,672.65) (70,913.89) (90,686.77) (78,750.70)

(77,317.31)| (68,558.56) (88,331.44) (76,395.37)

2 Non-CurrentLiabilities
FinancialLiabilities
Provisions 7.87 10.51 24.55 39.17
Non-CurrentLiabilities 7.87 10.51 24.55 39.17

3 Currentliabilities
FinancialLiabilities

Shorttermborrowings 46,048.46 57,860.82 46,048.46 57,859.82
Tradepayables 71.69 156.31 910.82 1,011.67

Othercurrentliabilities 41,707.89 49590.52 42,577.78 47,529.18
Provisions 147.69 147.94 147.69 147.12
Currentliabilities 87,975.72| 1,07,755.59 89,684.74 1,06,543.80

TOTALEQUITYANDLIABILITIES 10,666.28 39,207.54 1,377.85 30,187.59
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CranesSoftwareInternationalLimited
CIN : LO5190KA1984PLC031621
StandaloneStatementof cashflowsfor theyearendedMarch31,2023
(Allamountsarein lakhsof IndianRupees,unlessotherwisestated)

Particulars

Cash Flow From Operating Activities
Profit/ (Loss)beforeincometax
Adjustmentsfor

Depreciationand.amortisationexpense
BadDebtsWrittenoff
Allowances for Credit Loss
ForeignExchangeLoss/(Gain)(Net)
Interest on Bank loans written back on settlement with banks
TermLoanPrincipalwrittenbackonsettlementwithbanks
Balanceno longerpayablewrittenBack
Finance costs

Changeinoperatingassetsandliabilities
(Increase)/ decrease in trade receivables
Increase/(decrease)inOthernon-currentassets
(Increase)/decreaseinOthercurrentassets
Increase/(decrease)in provisionsandotherliabilities
Increase/(decrease)in Borrowings
Increase/(decrease)intradepayables

Cashgeneratedfromoperations
Less: Incometaxespaid(netof refunds)
Netcashfromoperatingactivities(A)

Cash Flows From Investing Activities
Purchaseof PPE(includingchangesinCWIP)
Impairmentof Assets
Proceedsfromsaleof IntangibleAssets
(Purchase)/disposalproceedsof Investments
Interestincome
Netcashusedin investingactivities(B)

Cash Flows From Financing Activities
Finance costs
Intereston Bankloanswrittenbackonsettlementwithbanks
TermLoanPrincipalwrittenbackonsettlementwithbanks

Netcashfrom/ (usedin)financingactivities(C)

Netdecreaseincashandcashequivalents(A+B+C)
Cashandcashequivalentsat the beginningof thefinancialyear
Cash and cash equivalents at end of the year
Notes:
2.Componentsof cashandcashequivalents
Balanceswithbanks
- in current accounts
Others
Cashonhand

Fortheyearended Fortheyearended
March 31, 2023

11,475.93

5.44

1,606.35
612.93

-6,948.57
-3,600.00
-8,304.11
309.21

-4,842.83

38.04
333.09
1,524.93
-194.33

-11,812.36
-84.62

-15,038.09

-15,038.09

4,794.30

4,794.30

-309.21
6,948.57
3,600.00
10,239.36

-4.44
15.65
11.21

7.41
3.80

Tih

March 31, 2022

2,817.32

8.76
1,737.42
1,485.36
189.55

-4,092.43
-938.81
-1,417.07

75.20
-134.70

1,717.57
-1,709.49
-1,120.05
-3,510.50

-198.60
-4,955.77

-4.03
-4,959.80

-75.20
4,092.43
938.81
4,956.03

“3.77
19.42
15.65



CranesSoftwareInternationalLimited
CIN : LO5190KA1984PLC031621
ConsolidatedStatementof cashflows for the yearendedMarch31,2023
(Allamountsare in lakhsof IndianRupees,unlessotherwisestated)
Particulars For the year endedFor the yearended

March 31,2023. =-March31,2022

CashFlowFromOperatingActivities
Profit beforeincometax 13,068.87 3,093.24
Adjustmentsfor

Depreciation and amortisation expense 16.20 52.75

BadDebtsWritteroff 379.89 24.92
ForeignExchange(Loss)/Gain(Net) 477.89 167.63

LoanPrincipalWriteback (940.09) (913.89)
Intereston Bankloanswritten back (3,600.00) (4,114.98)
Balanceno longerpayablewritten Back (8,043.69) (1,442.20)
Exceptionalitem 1,140.00
Interestreceived “
Financecosts 325.14 110.44

2,824.21 (3,022.08)

Changeinoperatingassetsand liabilities
(Increase)/decreasein inventories
(Increase)/decreaseintrade receivables (272.68) 4,704.86
(Increase)/decreasein Otherassets 2,029.09 (2,407.43)
Increase/(decrease)in Currentliabilities (4,950.84) (5,466.27)
Increase/(decrease)in tradepayables (100.85) (299.74)

Cashgeneratedfromoperations (471.07) (6,490.67)

Less: Incometaxespaid(netof refunds) (5.91) (11.77)

Netcashfromoperatingactivities(A) (476.98) (6,502.44)

CashFlowsFromInvestingActivities
Purchaseof PPE(includingchangesin CWIP) (15.72) -

Netcashusedin investingactivities(B) (15.72) -

CashFlowsFromFinancingActivities
Intereston borrowedfunds (325.14) (110.44)

Borrowings/repayments
LoanPrincipalWriteback 940.09 913.89

Intereston Bankloanswritten back 3,600.00 4,114.98

Balanceno longerpayablewrittenback 8,043.69 1,442.20

Reclassifactionof Borrowings (11,807.37) -

LongtermProvisions (14.63) (7.45)

Netcashfrom/ (usedin)financingactivities(C) 436.63 6,353.18

Netdecreasein cashandcashequivalents(A+B+C) (56.06) (149.25)

Cashandcashequivalentsat the beginningofthe financialyear 168.60 317.85

Cashandcashequivalentsat endof the year 112.54 168.60

Notes: ‘

1.Theabovecashflow statementhasbeenpreparedunderindirectmethodprescribedin IndAS7 "CashFlowStatements".

2.Componentsof cashandcashequivalents
Balanceswith banks
- incurrentaccounts 16.42 78.97

- indepositaccounts - -

Others 86.67 89.59

Cashon hand 9.46 0.04
112.54 168.60
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Notes

1. Theaboveresultis for the quarterended315March,2023,asreviewedand recommendedbythe
AuditCommitteeof the Board,hasbeenapprovedbythe Boardof Directorsat itsmeetingheldon
October25",2023.

2. The statement has been prepared in accordancewith the Companies (Indian Accounting
Standards)Rules,2015 (Ind AS) prescribedunder section133 of the CompaniesAct, 2013and
otherrecognizedaccountingpracticesandpoliciesto theextentapplicable.

3. Thebusinessof the Companyfallsundera singleprimarysegmenti.e., IT/ ITESin accordancewith
IndAS108‘OperatingSegments"andhencenosegmentreportingisapplicable.

4. The Companyhas not providedinterest in booksof accountson FCCBLiability,Loanfrom UPS
Capital& Banksfor thequarterendedMarch31,2023.

5. TheCompanyhasnot restatedfor FCCBliability,Loanfrom UPSCapital,and interestthereonfor
thequarterendedMarch31,2023.

6. As requiredby Ind AS 12, in the absenceof probabletaxableprofit, the companyhasdecidedto
derecognisethedeferredtaxassetbyINR20,234.69lakhs.

7. Otherexpensesincludefollowingfor theyear
a) Exchangefluctuationlossof Rs.612.93Lakhs,
b) SundryBalancewrittenoff Rs379.87Lakhs,
c) Provisionfor badanddoubtfuldebtsfor Rs.1606.35Lakhs
d) Provisionfor investmentfor 4545.03Lakhs

8. OtherIncomeincludesfollowingfor theyear
a) SundryBalancewrittenbackRs8808.36Lakhs,
b) Interest& Principalwrittenbackof LoanRs10548.57Lakhs.

forCranesSoftwareInternationalLimited
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